
Why	Did	The	RBNZ	Cut	Rates?	
	
-	Global	growth	slump	
-	Falling	inflaAon	expectaAons	
	
	
	
	
Stephen	Toplis	–	Head	of	Research	



2		

Is	The	World	Really	In	Turmoil?	
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Hardly	Disastrous	
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Through	DisconcerAng	Trends	
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As	For	InflaAon	ExpectaAons	
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So	Rates	Lower	For	Longer	
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Meanwhile	
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And	
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Look	At	This	
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Hence,	This!	
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And	This!	
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