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Business Has a Labour Phobia
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Ihe Truth Is

 Growth similar

* Inflation higher

e Corporate margins under pressure
* More debt




More Debt
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Growth Expectations Compared
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Inflation Higher

* Higher wages

* Less labour supply

* More pressure on building costs
* Rents up

* Petrol price tax

* A Lower NZD




Minimum Wage to Jump
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Youth Jump Even Higher
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Minimum Wage Impacts
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Building Costs Escalating

Ao, Capital Goods Price Index
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Currency Weaker
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Inflation At Target
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Interest Rate Normalisation Needed?
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Post Election Myths

* Change in PTA means lower interest rates
* Net migration slump will kill growth




Unemployment Slumps
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Migration Already Headed Lower
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Kiwis Leaving Again
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Migration Eases
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Disclaimer

This publication has been provided for general information only. Although every effort has been made to ensure this
publication is accurate the contents should not be relied upon or used as a basis for entering into any products described in
this publication. Bank of New Zealand strongly recommends readers seek independent legal/financial advice prior to acting
in relation to any of the matters discussed in this publication. Neither Bank of New Zealand nor any person involved in this
publication accepts any liability for any loss or damage whatsoever may directly or indirectly result from any advice,
opinion, information, representation or omission, whether negligent or otherwise, contained in this publication.
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