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Building like there’s no tomorrow
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Building like there’s no tomorrow
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It’s not stacking up
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Sales soar

Monthly Sales

Barfoot's House Sales
(seasonally adjusted, BNZ)
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Listings are responding
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But supply remains low
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Inflation soaring
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More to come

Sales / Sales-to-Listings Ratio and House Prices 3m annual
Listing % change
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A big headache

for RBNZ
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On top of this
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Non-residential more realistic
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The China vulnerability

Merchandise Export Destinations
% Share of Total, Year Ended October 2020
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The China vulnerability

% Share of NZ Primary Exports Going to China
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Disclaimer

This publication has been provided for general information only. Although every effort has been made to ensure

this publication is accurate the contents should not be relied upon or used as a basis for entering into any products described
in this publication. To the extent that any information or recommendationsin this publication constitute financial advice, they
do not take into account any person’s particular financial situation or goals. Bank of New Zealand strongly recommends
readers seek independent legal/financial advice priorto actingin relationto any of the matters discussed in this publication.
Neither Bank of New Zealand nor any person involved in this publication accepts any liability for any loss or damage
whatsoever may directly or indirectly result from any advice, opinion, information, representation or omission, whether
negligent or otherwise, contained in this publication.
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