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Employment growth stalls
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Working more or less?
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Worm definitely turning

Ann % change Employment Growth
8 -

e

o !

QES Filled Jobs

2

_4 T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T T

91 92 93 94 95 96 97 98 99 00 01 02 03 04 05 06 07 08 09 10 11 12 13 14 15 16 17 18 19 20 21 22
Source: BNZ, Statistics NZ Quarterly

BNZ Markets | Confidential to recipients *
bnz* | markeTs



Unemployment heads higher
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Participation rate dips
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Wages soar

Annual Labour Cost Index
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Private sector leads the way

Arinval 7 Average Ordinary Time Hourly Earnings
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RBNZ on target
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On target here too

Annual % Consumers Price Index
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Somewhat overlooked

Cents
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Remember the Misery Index
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Disclaimer

The information in this publication is provided for general information purposes only, and is a summary based on
selective information which may not be complete for your purposes. This publication does not constitute any advice
or recommendation with respect to any matter discussed in it, and its contents should not be relied on or used as a
basis for entering into any products described in it. Bank of New Zealand recommends recipients seek independent
advice prior to acting in relation to any of the matters discussed in this publication.

Any statements as to past performance do not represent future performance, and no statements as to future matters
are guaranteed to be accurate or reliable.

Neither Bank of New Zealand nor any person involved in this publication accepts any liability for any loss or damage
whatsoever which may directly or indirectly result from any advice, opinion, information, representation or omission,
whether negligent or otherwise, contained in this publication.
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