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Disclaimer [ ¥

New Zealand: The information in this publication is provided for general information purposes only, and is a summary based on selective information which may not be complete for
your purposes. This publication does not constitute any advice or recommendation with respect to any matter discussed in it, and its contents should not be relied on or used as a
basis for entering into any products described in it. Bank of New Zealand recommends recipients seek independent advice prior to acting in relation to any of the matters discussed in

this publication.
Any statements as to past performance do not represent future performance, and no statements as to future matters are guaranteed to be accurate or reliable.

Neither Bank of New Zealand nor any person involved in this publication accepts any liability for any loss or damage whatsoever which may directly or indirectly result from any
advice, opinion, information, representation or omission, whether negligent or otherwise, contained in this publication.
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Rate hikes hurt

Quarterly

% change Gross Domestic Product

Relief +13.9%
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Rate hikes hurt
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S\owdown W|despread

Forestry and logging (7 quarters)
- Fishing (3 quarters)
 Total manufacturing (5 quakters)

0 - Wood and paper product (5 quarters)
‘o Non-metallic mineral product (2 quarters)
o Metal product (2 quarters) :
o Transpo'rt and machinery (2 quarters)
Utilities (2 quarters)
Wholesale trade (2 quarters)
Retail trade (2 quarters)
Accommodation and food services (2 quarters)

‘Transport postal and ,warehousmg (2 quarters)

Health ca're and social assistance (2 quarters)

BNZ Markets | Confidential to recipients

MARKETS




Retail struggling

Quarterly Real Retail Sales Ex Auto

% change
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Source: BNZ, Statistics NZ Quarterly
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In context

% change

8 -

Annual

Gross Domestic Product

Forecasts
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Source: BNZ, Stats NZ

Quarterly
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Lots of noise

Cyclones and floods

- Seasonal adjustment problems

~ Teachers strikes
Surge in migration .

Jump in tourism
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Migration matters

Annual
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Who are they?

Thousands
120

100 -

80 -

60 -

40 -

Net Migration

Rolling annual totals

/N
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NZ citizens
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Source: BNZ, Stats NZ
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Who are they?

Net migration by citizenship

(% of total non-New Zealand citizens)

UK, 0.4 ‘

Malaysia, 2.0 7
Samoa, 2.2
Australia, 1.6
Sri Lanka, 3.5

Philippines, 18.9

Africa 7.6
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Visitors doing their bit

Millions
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Chinese still missing

0
i Proportion of Pre-Covid levels
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Source: Stats NZ.
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Aussies to the rescue

Tourist Arrivals - pre COVID

Other, 22%

Australia,

(o)
Singapore, 2% S

India, 2% ’
Canada, 2%
Korea, 2% ‘
Germany, 3%
Japan, 3%
United Kingdom, 6%

United States,

Source: Statistics New Zealand, BNZ

China, 10%

Tourist Arrivals - last year

Other, 20%

Malaysia, 1%
Korea, 2%

India, 2% N Australia,
China, 2% ; 50%
Singapore, 2%
Germany, 2%

Canada, 2

United Kingdom, 7%

United States,

Source: Statistics New Zealand,
BNZ
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So too family reunions

Visitor arrivals by purpose
120 (Relative to same month in 2019)
Other Friends
100 and family
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Signs of life in housing?

Level, seas adj (BNZ)
000 - REINZ House Sales
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Signs of life in housing?

s.a. (BNZ) REINZ Stratified House Price Index
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